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( anN* «trnf brum) 
atttrejRRT 

Rf fcvvft, 26 Rp, 1978 

Wort 

nr. «rr. Vr. 303(3T)--^ I fR' rtto ?ft rrirtr jt rrt p 

fRJiR sin rttr] ^ fpR *r pp Prt- 

f £, Utrttt Lnrfrrr qrTFm Vrtpt ^ orfRf^r 3tft 

R+t*J T-imr 7T7 V'i 4T RRT p, ^ol qrT FTFi; tHt 

tutt - ariV qp qrrdT aiwra jr 

trt r j 

acr ;rr, ifcnr sffar trtdt orfy faq-H 

1956 (1956 6R 31) 6^ WRT 11 Pf sTTRITr (2) 5T7T RR1T 
Jflt'NTtTT TFqbr aFTTi PfaR »ffaT VrRR (*b >t( T 

P mV* mV-hR tJT R6T ^ 0TRT V«iA' , 4t 11 aift ‘tirtP ?FT 
tiv tr-M > 2tFfR, 1957 P 1 3 tVr rtitor qrr 4 4 V?rq Vrtr- 
rRiFi'T iir^r qrrTft f, anif^ :— 

1. 0) JR OTiqfa- sfrr RTR apTR afiRT rRRR (qnf- 

RlVrarf 4 mVT^Viraf; wr fHt 4 aFR Pr^-IH I 

3tft TTsTp 1 *FT TpCRefR) TtoLtR an^jr, 1678 P I 

(2) R? 1 1978 6it KJ7T ffar I 

2 , rNtr ^ Vrtttt (^vjtVtrt ^ qifrstfiTO the tHt 
4 3TTR RH^FII arf? arreP" 7TT dfcTcfR) SIF^r, 1957 IT 


fcnRRET Pc 9 4 W 67 pR7RfvTTi97r tJVr COT RITpTT, 

awfa; •'— 

“9. wbm :—Pnw OT qr}^ tft q. jirri am r aw 
*r^i4 TTri qLrer jqrjr? jtri i tV7 
‘NtpT, Vjrrfi- qrf qpHT 3TTp StlNq; 6T7- 
VfoIWt qrf ertt tt" njti nj) apf 
^ 4 anfbr rjri ^tr, rr q«f Pt qrw 

amrt qnf^itrRV Pr, tfrft Trt 67 arr Ldtr 
rrvi?, rvt ^ atp ^ittP qr, Rt qj ^ 

qtHR ap TERTT 4 VhT] RTOT Jp 

3T7T R afeiP qiRT qpRT 3pptTR qT7 RqrRT f 1” 

[R 6TT 65(24) R177T-3/1/78T 
1777 TTURTsTR, 2167 7Tp 6, 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 
New Delhi, the 26th May, 1978 
INSURANCE 

G S.R. 303(E).—Whereas the Central Government is 
satisfied lhal in Ihc interests of the Corporation and its 
policy-holders ii is necessary to revise the terms and condi¬ 
tions of service applicable to the employees of the insurers 
whose controlled business has been transferred to, and vested 
in, the Corporation 

Now, thcrefoic, in exeieise of the powers copfcrred by 
sub-section (2) of section 11 of the life Insurance Cor- 
poi.Uion Act, 1956 (31 of 1956). the Cential Government 
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hereby makes the following Order further to amend the 
1 ife Insurance Corporation (Alteration of Remuneration 
and other terms and conditions of service of employees) 
Order, 1957 namely :— 

1. (1) This order may be called the Life Insurance Cor¬ 

poration (Alteration of Remuneration and other 
terms and conditions of service of employees) 
Amendment Order, 1978. 

(2) H shall come into force on 1st day of June, 
1978. 

2. In die Life Insurance Coipovation (Alteration of 
Remuneration and Other Terms and Conditions of Seivicc 


of Employees) Order, 1957, for the existing paras: anil 9, 
the following paragraph shall be substituted namely : — 

"Bonus 9. No employee of I he Corporation shall be 
entitled to piolit .sharing bonus. How eve,, the 
Corporation may, having regard to the financial 
condition of the Corporation in lespcet o- anv 
year and subject to the previous approval of the 
Central Government, grant non-profit sharing 
bonus to its employees in lespcct of that year at 
such rale/ aa the Corporalion may think fit and on 
such lei ms and conditions as it may specify as 
regards the eligibility for such bonus.” 

[No. F. 65(24) Ins. III/1/78J 
S. RAMANATHAN, AdJC Secy. 
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